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1. IREGER

VAR BT, ZRKZVRE: 8

TEORFDTRAYYRY (%) IF. ThZTNOBEREREOKREDE (DX Y RIME)
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.29056
.98858
.57847
.98284
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17589
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p(LR)

.00000
.00000
.59032
.00204
.47609
.31510
.46240

AIC

.810201
.335337
.588109
.554617
.611871%
.582915
.561878
.533510

BIC

.692391
.138987
.313219%
.201187
.179901
.072405
.972828
.865920
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. 762349
.255584
.476455%
.411062
.436415
.375557
.322619
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2. VAR(4) Ot

VAR €5, 7 7RE: 4

BuN=3dk (OLS) #e &, Blll: 1960:2-1999:4 (T = 159)

Log-likelihood = 690.760

HABATHOITFIRDME = 5.77502e-007

AIC = —8.4624

BIC = —8.1150

HQC = —8.3213

MEABIE (Portmanteau test): LB(39) = 155.132, df = 140 [0.1806]

FHEX 1. LHUR

fREK EHERRGE  t-ratio p il
const 0.138544 0.0871268 1.590  0.1139
LHUR;_; 1.56383  0.0799112  19.57 0.0000
LHUR;_» —0.605715 0.149400 —4.054  0.0001
LHUR;_3 —0.112232  0.154927  —0.7244  0.4699
LHUR;_4 0.108022  0.0816402 1.323  0.1878
ld_ PUNEW_1 13.6948 5.64232 2.427 0.0164
Id_.PUNEW_2 —15.1005 6.09646 —2.477  0.0144
ld_ PUNEW_3 8.85873  5.90362 1.501  0.1356
lId_PUNEW 4 5.11358  5.72612 0.8930 0.3733

Mean dependent var  6.014256 S.D. dependent var  1.499083
Sum squared resid 8.405827 S.E. of regression 0.236725
R? 0.976326  Adjusted R? 0.975063
F(8,150) 773.2574  P-value(F) 8.3e-118
0 0.031862 Durbin-Watson 1.902536
¥ a0 FHE

All lags of LHUR F(4,150) = 1102.9  [0.0000]

All lags of Id_PUNEW  F'(4,150) = 7.23578  [0.0000]

All vars, lag 4 F(2,150) = 1.01151 [0.3661]



FHEX 2: 1d_ PUNEW

fREX

const 0.00315187

LHUR;_4 —0.00681284

LHUR;_, 0.00926909

LHUR;_3 —0.00375423

LHUR;_4 0.000769533

Id_PUNEW_1 0.615143

ld_ PUNEW _2 0.0636114

1d_.PUNEW_3 0.380900

ld_PUNEW_4 —0.0560202
Mean dependent var 0.010983
Sum squared resid 0.001756
R? 0.814999
F(8,150) 82.60061
p —0.010260

All lags of LHUR
All lags of Id_.PUNEW  F(4,150) = 162.195
All vars, lag 4

s AR RICE LT —
S BEOS 133 Ths
SRS RED TS 4TH D
R MG 2 = 3.582 [0.4656]

oo F e

bl t-ratio p fE
0.00125940 2503  0.0134
0.00115510 —5.898  0.0000
0.00215953 4.292  0.0000
0.00223943 —1.676  0.0957
0.00118009 0.6521 0.5153
0.0815583 7.542  0.0000
0.0881227 0.7219 0.4715
0.0853353 4.464  0.0000
0.0827696  —0.6768 0.4996
S.D. dependent var  0.007751
S.E. of regression 0.003422
Adjusted R? 0.805132
P-value(F) 4.54e-51
Durbin-Watson 2.019752
F(4,150) = 9.25441  [0.0000]
[0.0000]
F(2,150) = 0.629513  [0.5343]
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